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a few of the more deadly (not necessarily the most important) 
poisons are touched upon. Repetitions, contradictions, and trans- 
positions of statement and thought are fortunately few, but some 
occur (pp. 24, 59, 233, 415-416, 405 v. 447, and in ch. 7). 
A description of the industrial processes versus health hazards had 
not been the author's intention, but some of the commoner cor- 
relations are given. Although the work abounds in mentions of 
individual firms and places, particularly of exemplary type, some 
leaders are overlooked. The table of contents is very full, but 
the index is tantalizingly brief. 

In a word, the book is excellent as far as it goes. To fulfil its 
title it should be extended in many features and much more matter 
included. It is hoped that this will be done in future editions. 
It may be accepted as a trustworthy guide of most of the principles 
of economic factory equipment and management, and, as such, is 
of value to owners, proprietors, supervisors, lawmakers, and 
hygienists. 

Mayo E. Roe and Emery R. Hayhurst. 
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This book comprises parts I and II of a projected work on 
Principles of Commerce of which the remainder, part III, will 
be devoted to The Transportation Expense of Commerce. 

Part I, constituting approximately three sevenths of the book, 
deals chiefly with foreign exchange; but inasmuch as the book is 
intended primarly for a textbook, the author approaches the sub- 
ject through two introductory chapters on the Laws of Money 
and the Nature of Banking. The underlying monetary phil- 
osophy of these chapters is the quantity theory of money ; and the 
analysis of the nature of banking seeks to show who are the 
ultimate creditors when checks, bank notes, and bills of exchange 
are employed. Dr. Brown's treatment of the subject is fundament- 
ally sound, but contains nothing that is particularly new, except 
perhaps the emphasis placed upon the principles of exchange be- 
tween countries having different standards of value. 

He has drawn rather heavily upon Escher's Elements of Foreign 
Exchange, but his treatment is more theoretical than Escher's and 
he gets farther below the surface. The illustrations, however, show 
a tendency to be hypothetical. In his treatment of the silver ex- 
changes, for example, the author's illustrations are not drawn from 
the fund of extremely interesting material available in connection 
with the Chinese exchanges, or in the somewhat less recent Mexi- 
can, Philippine and Straits silver exchanges, but from a hypothet- 
ical situation in which the United States is assumed to adopt a 
16 to 1 free coinage ratio and thereby to lose its gold. One of 
the first things a student needs to know in connection with foreign 
exchange is how to read and interpret the daily exchange quota- 
tions ; for after he leaves college the source of his information con- 
cerning the exchanges will be limited almost entirely to the daily 
newspapers and the financial press. On this subject, however, 
the book contains practically nothing except in connection with 
sterling exchange. The few scattered references to New York 
exchange on Paris (pp. 96, 97, 111, and 146) give the impression 



